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SUBJECT: EXIMBANK CREDIT NO. 5981 AND GUARANTEE NO. 6080 
FOR 707 AND 737 AIRCRAFT 

1 . BY LETTER RECEIVED FEBRUARY 10, GRZ FINANCE MINISTRY REQUESTED 
AMENDMENT SUBJECT CREDIT AND GUARANTEE TO TAKE ACCOUNT OF FACT 
CHEMICAL BANK NOT PREPARED TO PARTICIPATE IF WAIVER OF SOVEREIGN 
IMMUNITY CLAUSE EXCLUDED FROM CREDIT AGREEMENT. EXIMBANK REQUESTED 
TO AMEND SUBJECT CASE IN SAME MANNER AS RECENT LOCOMOTIVE CASE 
(CREDIT NO. 5894). 

2. ACCORDINGLY, ON FEBRUARY 27 THE BOARD OF DIRECTORS APPROVED 
AMENDMENT OF AIRCRAFT CASE TO REQUIRE 55 PERCENT CASH PAYMENT BY GRZ 
IN LIEU OF PREVIOUS 10 PERCENT TO ACCOUNT FOR ELIMINATION 45 

PERCENT CHEMICAL BANK CREDIT. EXIMBANK CREDIT FOR 45 PERCENT 
OF U.S. COSTS WILL NOW BE REPAID FROM ENTIRE MATURITY SCHEDULE 
RATHER THAN LATER INSTALLMENTS. FURTHER, INITIAL SERIES OF 
NOTES, THAT RELATING TO 707 AIRCRAFT, WILL BE REPAID IN 16 RATHER 
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10, 1976, HAS PASSED. GUARANTEE NO. 6080 HAS BEEN CANCELLED. 

3. PLEASE ADVISE GRZ OF ABOVE AMENDMENTS AND THAT DRAFT 
EXIMBANK CREDIT AGREEMENT WILL BE FORWARDED IN NEAR FUTURE. 

KISSINGER 
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